


Figure 1.  What policy area is most important for determing  
               the long-term competitiveness of the business climate? 
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Figure 2.   What direction is the business climate headed?  
                Percent answering “Worsening”
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Figure 3.  Is Massachusetts business tax climate more or less positive,  
               relative to other states, when making investment/growth decision? 
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Tax Code Component Averaged Ranking

State Corporate Excise Tax (“Corporate Income Tax”) 4.5

State Personal Income Tax Rate 5.3

R&D Tax Credits 5.4

Unemployment Insurance Taxes 5.8

Investment Tax Credit 6.2

State-level Regulatory Burden 7.0

State Capital Gains Taxes 7.0

Local Property Tax Rate 7.5

State Sales Tax 7.7

Industry-speci!c Tax Credits 7.8

State Net Worth Tax 9.7

Net Operating Loss Carryover Term 9.7

Local Regulatory Burden 10.0

Single Sales Factor Tax Code Change 10.7

Combined Reporting Tax Code Change 10.9

State 2010 Corporate Tax Rate

MN 9.80%

CA 8.84%

MA
8.75% of net income 
plus $2.60 per $1,000  
of property or net worth

NY 7.10%

CO 4.63%

IL 4.80%

Other States

MI 4.95% on business income 
and 0.80% on gross receipts

TX 1% of 'taxable margin'

Tax Code Component Averaged Ranking

State Corporate Excise Tax (“Corporate Income Tax”) 4.5

State Personal Income Tax Rate 5.3

R&D Tax Credits 5.4

Unemployment Insurance Taxes 5.8

Investment Tax Credit 6.2

State-level Regulatory Burden 7.0

State Capital Gains Taxes 7.0

Local Property Tax Rate 7.5

State Sales Tax 7.7

Industry-speci!c Tax Credits 7.8

State Net Worth Tax 9.7

Net Operating Loss Carryover Term 9.7

Local Regulatory Burden 10.0

Single Sales Factor Tax Code Change 10.7

Combined Reporting Tax Code Change 10.9

State 2010 Corporate Tax Rate

MN 9.80%

CA 8.84%

MA
8.75% of net income 
plus $2.60 per $1,000  
of property or net worth

NY 7.10%

CO 4.63%

IL 4.80%

Other States

MI 4.95% on business income 
and 0.80% on gross receipts

TX 1% of 'taxable margin'







Figure 4.  Total Unemployed in Massachusetts 
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Figure 5. Fundamental Components of Job Growth and Loss
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